BH JIJKH AH TPYIT AJ]

MEKIUHEH KOHCOJIH/IUPAH
®HHAHCOB OTYET

31 mapm 2014 ..



CBAbP/KAHHUE:

Mescounen konconuoupau punancos omuem kom 31 mapm 2014 2...3cmp

Ilpunooscenue Kom MeHCOUHHUA PUHAHCOB OMUCHL...e................corens 7cmp



bu [Dcu Aii Fpyn A

OTYET 3A PHUHAHCOBOTO CBCTOAHHUE - KOHCOJIUIUPAH

kbM 30 mapt 2014
Tpunoowcenue 30 mapr 3laexkemBpu
2014 2013
Ne XHJL.JIB. XMJLJIB.
Tekymu aKTHBH
IlapuuHu cpeacTsa 4 319 2463
MHBeCTUIIMHK B AbLIIEPHH NPUANPHAITUS
BzeMaHus 3116
DUHAHCOBU aKTHBH , IbPXKAHH 32 TbpPryBaHe 1746
Benuko Tekymu akTHBH 5181 2463
Bcenuko akTHBH 5181 2463
CobGerBen kanuTan
OCHOBEH KanuTas 5 5359 2500
OO0uim pesepsH 0
Hatpynana neuanta /(3ary6a) oT MMHaJIM TOAMHU (49) (7
[euanba /(zaryba) oT TeKyuiata roguHa (266) (33)
Benuko cobcTBeH KANKUTAN 5044 2450
Texkymu nacusu 6 137 13
Bcnuko nacusu 137 13
BcHuko co0CTBeH KAMUTAJI U IACHBH 5181 2463
HznbnuHyTeNeH 1MpeKt CobcraBuren

Huxonaii Maiictep

19 mair 2014 eoduna

Hartanua AMm3u

Hpusodcenuemo Kom QUHAHCOGUSL ONYent ¢ HedeuMa Yacm om Hezo
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bu /Tocu Ait T'pyn AJ]

OTYET 3A BCEOBXBATHUSA JOXO/I - koHCOMHAHPAH

3a mepHoaa, 3apbpmBam Ha 31 mapr 2014

Ipuxoau ot gefinocTTa

Pa3xoau no HKOHOMHYECKH eJIeMEeHTH

Pasxonu 3a nepcoHana

Pa3xonu 3a BBHIIHH YCAYTH

00610 pa3xoau 1o HKOHOMHYECKH eJIeMeHTH
DOunaHcoBH NPUXOAU/(Pa3xoaH), HETHO

Ileyan6a /(3ary6a) mnpenu obJiaraHe ¢ JAHBIH
Ilpuxoaun/(pazxoan) 3a AaHbIH BbPXy neuaadaTa
HerHa neuanda (3ary6a) 3a nepuoaa

Jpyru BceoOXBAaTHH JOXOAH 32 NePHOAA Clle] JaHbIH

OO0 0 BceoOXBATEH 10X0/ 32 MepHOAA

Jloxoa Ha eAHa aKI{H A

HM3nbiaHUTENEH TUpEKT
Hukonal Maiictep

19 maii 2014 coouna

TIpunoxcenue Ilepnona, Mepuona,
3aBBLpHIBALY 3aBBbpIIBALI
Ne Ha 31.03.2014 Ha 31.03.2013
XHJI. JIB. XHJ1. JIB,
(3) 4)
(264) 3)
(267) )
1 -
(266) (7)
(266) (7)
(266) (7)
10 {0.05) (0.04)
CrocraBuTE

Haranus Am:

IIpunodcenuemo KoM QUHAHCOBUSL OMYEM e HEOCAUMA HACH OM He20
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Bu Joicu Ai I'pyn A/

OTUYET 3A MPOMEHUTE B COGCTBEHHUA KAITUTAJI - koHconuaupaH

3a mepuoja, 3apbpmBam Ha 31 mapr 2014

OcHoBeH Oomu Ieuanoa / Oomo
KANHTAJ pe3epBH (3ary0a)
XHJLJIB. XHJILJIB. XHJLJIB. XHJLJIB.
Cango kM 31 gexemspn 2013 2500 0 -49 2451
EMMCHS Ha aKUMHU 2859 2859
®UHAHCOB pe3ynTaT 3a nepHoja (266) (266)
Jlpyr BceoOXBaTeH JIOXO/ 3a Mepuoaa 0 -
Cango kM 31 mapt 2014 5359 - (315) 5 044
H3mbiaHUTENEH JUPEKTC CocraBuren

Hukonai Maiicrep Hartanus Am3un

19 maiut 2014 2oouna

IIpunodcenuemo kvm unancogus omyem e HeOeaUMa 4acm om Heeo
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u o Ay 1 pyn Al

OTYET 3A ITAPUYHUTE INIOTOLMU - koHcomaupan

3a nepuoaa, 3apbpmuBain Ha 31 mapt 2014

HannyHocTH oT NAPpHYHH CPEACTBA B HAYAJ0TO HA 1nepuoaa

[TapuyHH NOoTOUM OT ONePATHBHA AeHHOCT
[Tnauranus Ha DOCTABYUUM M APYTH KPETUTOPH
[namanvs, CBbP3aHU C iepcoHana

HJ'la[[IaHI/lﬂ/HOCT'bHJ'leHI/I}I, CBBbP3aHH C aKTUBU, NbPXKAHU C LEN THPrOBUs

[naTHW/ BB3CTAHOBEHH MAHBIM PA3JIMYHM OT AAHBK BbPXY Nevyanbara

IlnateH koprnapatyuBeH JaHbK BbpXy neyandara
Jpyru nocrbnnenys/ niamanus ot ornepaTHBHa ASHHOCT
HeTHH napH4HH NOTOUM OT oNepaTHBHA AeifHOCT

IlapuyHH NOTOLM OT HHBECTHIIHOHHA AeHHOCT
[TonyueH TUXBHU TO QEMO3UTH

[Tokyrnky Ha MHBECTHLIUN

HeTHH napHyHH NOTOUM OT HHBECTHLMOHHA AeifHOCT
Mapuynu noroun ot ¢pUHAHCOBA ACHHOCT
[TocThIeHUs OT eMUTHpaHE Ha 1IEHHU KHHXA

HeTnn napHyny notouu oT ¢GUHAHCOBA qeHHOCT

HN3MeHeHMe HA HANTUYHOCTHTE npe3 roavnaTa

[TapuyHH HANHYHOCTH B KPa#d Ha nepuoaa

H3nbiHUTENSH TUPEKT
Hukonait Maiicrep

19 man 2014 cooura

Ilepnoaa, [epuona,
3aBbpIUBALLL 3aBbpIuBall
Ha 31.03.2014 na 31.12.2013
XHJLJIB. XHJL.JIB.
2463 188
(134) (5)
(2) (16)
(1746)
3121 4
(5 003) (25)
0
2 859 2 300
2 859 2 300
(2 144) 2275
319 2 463
CncrasuTen
Hartanust Am:

Ipunosicenuemo KoM QUHAHCOBUS OMUem e HeOeIUMa 4acm Om He2o
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IIPH/IO’KEHHE KBM
OUHHAHCOBHA OTYET HA ,,bUH JZKH AU T'PYII“AJT -
KOHCOJIM/IUPAH

KbM 31 MAPT 2014



1. IlpaBeH cTaTyT

“bu xu Aii I'pyn” AJl (npyxecTBOTO) € perucTpupano BbB CohHICKHU TPasICKU ChI IO GUPMEHO
neno Ne 3494 or 06 mapt 2007 rogmHa. AfpechT Ha yIpaBieHHE Ha JApyxKecTBOTO € B Tp.Codus,
paiton Cpener, yi. ,,Jloopymxka™ Ne 6.

Cuutano ot 25 rouu 2008 . akIMKUTE HA IPYKECTBOTO Ca PErMCTPUPAHU 332 ThProBus Ha bbearapcka
dhoumoBa 6opca — AJl, mopaam KOETO TO € ChC CTATyT Ha MyOaudHO npykectBo. C pemenne Ne 514-
IIJ] or 15 maii 2008 r. Komucusara mo (uHAHCOB HaA30p HA bhiarapus BIHCBa OPYKECTBOTO B
perucTrpa Ha MyOJIMYHUTE JPY>KECTBA.

JpyXecTBOTO € C MpeAMeT Ha JEHHOCT CIEIKH C HEeABW)KMMH UMOTH, BKIIOUATEIHO MPUA0ONBAHE,
CTPOMTEJICTBO, OTJaBaHe IO/ HAeM | MpoJak0a Ha HEABMKUMHU UMOTH U TIPaBa BbPXY TAX.

JpyXecTBOTO € C eJHOCTENeHHa CHUcTeMa Ha ympaBieHne. KpM [atata Ha H3TOTBSHETO Ha
HACTOAIIMS (MHAHCOB OTYET JPYKECTBOTO ce ympaBmsiBa OT ChbBET Ha JAMPEKTOPUTE H Ce
TIPEJICTABIISIBA OT U3ITBIHUTEIICH TUPEKTOP.

2. ba3a 3a u3rorssiHe Ha (JUHAHCOBUSA OTYET U CYETOBOIHM MPUHIUIIN.
2.1. Ilpuao:xkuma o61ma paMmka 3a (pUHAHCOBH OTYETH

Jpy>XecTBOTO BOJIM TEKYIIOTO CH CUETOBOJCTBO U M3rOTBSI ()MHAHCOBUTE CH OTYETH B CHOTBETCTBHE
C M3MCKBaHUATA Ha OBIrapcKOTO THPrOBCKO M CUYETOBOJHO 3aKOHOHATeNCTBO. ChITIACHO TOBA
3aKoHOAaTe’IcTBO MexmyHaponuaute cdetoBogan craHaapta (MCC), mpuetn ot Komucusita Ha
EBpomneiickus cbio3 ca 3aIbJDKUTENIHY 33 (PMHAHCOBUTE MHCTUTYLMH U KOMIIAHUH, PETUCTPUPAHH HA
¢ongoBata Oopca, KakTO M 3a BCHYKH OBJITAapCKU THPrOBCKHU APYXKECTBA, KOUTO OTrOBapsAT Ha
M3MCKBAHHUATA HAa 3aKOHA 3a CYETOBOJCTBOTO 3a 3ambbkuTenHo mpmiarane Ha MCC. CeriacHo
W3MCKBAHUATA Ha 3aKOHAa 3a CYETOBOJCTBOTO B cmina oT 1 suyapm 2007 romwHa, BCHYKH
npeanpusTus, Kouto ciensa na npunarat MCC, u3non3BaT OJUPEKTHO TAXHATa aKTyajdHa BEpPCHS,
npuera or Kowmucusara na EBpomeiickusi cpio3 u mnyOiukyBaHa B O(QUIMaTHUS BECTHHK Ha
EBpomneiickus cbro3.

2.2. C4eTOBOIHM MPUHIHITN

OUHAHCOBUAT OTYET € HM3TOTBEH B CHOTBETCTBHE C OCHOBHHTE CUETOBOIHH MPEIIOJIOKEHHUS 3a
TEKyIIO HAaYMCIsIBAaHE W 3a JeicTBamo mnpeamnpustie. OleHKaTa Ha aKTHUBUTE W TACHUBUTE W
W3MEpPBAaHETO Ha TNPUXOAWTE W PAa3XOJWTE C€ OCHIIECTBABA NpPH CIla3BaHe Ha MPHUHIMIA Ha
UCTOpHYECKaTa IeHa. To3W MpUHIWI € MOAU(UIMPAH B ONpEIENICHH CIIy4ad C NpeoleHKaTa Ha
HSIKOW aKTHBH /WM TTACHUBHU /IO TAXHATa CIpPaBEJINBa CTOMHOCT KbM 31 MapT Ha TeKyIaTa Wiy Ha
MpeIXoaHaTa TOAMHA, KAKTO TOBA € TIOCOYEHO Ha ChOTBETHUTE MECTa MO-HATATHK.

2.3. CpaBHUTEJIHH JaHHH

JIpy’KeCTBOTO TpE/ICTaBsl CPAaBHUTEIHA HHPOpMANUs B TO3U (PHMHAHCOB OTYET 3a CHIIHS MEPUOJ HA
IpenxoIHaTa roAnHa.

Koraro e HeoOxoaumo, CpaBHUTEITHHUTE JaHHU ce pekiacuuiumpar (M Mpen3yucisaBar), 3a Aa ce
HOCTUTHE CBHIIOCTAaBUMOCT CHPSIMO ITPOMEHH B TIPEJICTABIHETO B TEKYIIaTa TOANHA.

2.4. DyHKIUOHAJIHA BAJYTa U BAJyTa HA NpelcTaBsiHe HA (PMHAHCOBUTE OTYETH

OyHKIMOHATHA BaJIyTa € BajlyTaTa Ha OCHOBHaTa MKOHOMHYECKA Cpela, B KOSATO €JHO THPTOBCKO
JIpy>KecTBO (PyHKIIMOHMpPA U B KOSITO IVIABHO CE€ T€HEPUPAT U M3PA3XOABAT MapHUYHUTE cpelcTBa. T
0Tpa3siBa OCHOBHUTE CHENIKH, CBOUTHUS U YCIOBUS, 3HAUUMHU 32 HETO.
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JIpy>XeCTBOTO BOJIM CUETOBOJICTBO U ChCTaBsl (DMHAHCOBHTE CH OTYCTH B HAIMOHAIHATA BalyTa Ha
PenyOnnka bunrapus — Obirapcku sieB. ToBa e BaiyTara, Bb3NpHETa KaTo OPUIIMAIHA, B OCHOBHATA
WKOHOMHYECKA Cpela, B KOSATO JpykecTBoTo omnepupa. Ot 1 sayapu 1999 ronunaa OBATapcKusIT JieB €
¢ dukcupan Kypc KM eBpoto: 1.95583 meBa 3a 1 eBpo.

Bamyrara Ha mpenctaBsHe B HACTOSAMMS (PHHAHCOB OTYETH CHINO € OBIATapCKUAT JieB. AKO Ha
CHOTBETHOTO MACTO HE € TIOCOYEHO APYro, (PMHAHCOBUAT OTYET € M3TOTBEH M MPEJCTABEH B XUIISIN
JeBa.

2.5. UyknecTpaHHa BajxyTa

Crenkute B 9yXKJeCTpaHHA BaJIyTa ce BIIMCBAT IIbPBOHAYAIIHO KaTO KbM CyMaTa Ha dyXKJIeCTpaHHATa
BaJyTa C€ TMpWiara LEHTpamHusIT Kypc Ha bwarapcka Hapogna banka (BHB) xpM marata Ha
caenkara. KypcoBute pa3nnku, Bb3HHMKBAIIH MPH ypEeKIaHE HA BaTyTHUTE MAPUYHU MO3UINH TN
MpH OTYATAHETO HA Te3W MapUYHU TO3WIMK MPH KypCOBE, pPa3IMYHU OT TO3H, IO KOMTO
IbPBOHAYATHO ca OWIM TPHU3HATH, CE OTYUTAT B OTYETA 32 BCEOOXBATHHS JTOXOX 32 CHOTBETHHS
nepuoa. [lapuuHuTe mMo3uIy B Uy>XKAeCTpaHHA BajyTa ca OIICHEHU B HACTOSIINA (DMHAHCOB OTYET 10
3akmrounTenaus Kkype Ha bHB.

2.6. CueTOBOIHH MPEANOJI0KEHHS U NPHOJIN3UTETHH CUETOBOAHH OLIEHKHU

HpI/IHO)KeHI/ICTO Ha MCC wusucksa oOT PBKOBOACTBOTO HaA JPYKECTBOTO [Oa HaAIpaBU HAKOU
CUCTOBOJHU TMPCAIOJIOKCHUA U HpI/I6J'II/I3I/ITeJ'IHI/I CUCTOBOJHMU OILICHKU TIIpHU MU3rOTBAHC Ha
(I)I/IHaHCOBI/ITe OTYCTHU, C LS OIPCACIIAHEC CTOMHOCTTa Ha HSIKOU AKTHUBH, I[MaCHBH, NPUXOIU H
pasxoau. Te ce H3BBPIIBAT B3 OCHOBA Ha Hafl-IlO6paTa MMpelICHKa Ha PbKOBOJACTBOTO, 6a3HpaHa Ha
HUCTOPHUYCCKUS OIMUT U aHAJIM3 HAa BCUYKHU q)aKTopI/I, OKa3Ballly BJIUAHUC IPpU JAJCHUTC 00CTOSTEICTBA
KbM JaTtaTa Ha U3roTBAHC Ha (I)I/IH&HCOBI/ITG OTYCTH. HeﬁCTBHTeﬂHI/ITe pe3yiaTatu Ouxa Morau Ja cc
pasjindaBat OT IMPEACTABCHUTEC B HACTOAIUA (bl/IHaHCOB OTYCT.

3. lepuHuuus U OlleHKA HA eJieMeHTUTe HA (UHAHCOBUS OTYET
3.1. AMoTH, MALLIMHY U CHOPBIKEHHUSI

HNMoTHTe, MalllMHUTE U CHOPHKCHHATA, CE OICHSBAT MO ceOecTOHHOCT (IleHa Ha TpuI00UBaHE),
HaMaJIeH! C pa3Mepa Ha HayKcJIeHaTa aMOPTH3aLus U €BEHTYyaTHUTE 00€31EeHKH.

ITvpeonauanno npudoousane

[lpu nepBOHauaNHO TPUAOOWBAHE HUMOTHTE, MAIIMHUTE W CHOPHKEHHATA C€ OICHSABAT IO
ce0eCTOMHOCT, KOSTO BKJIIOYBA TOKYIHATAa II€HA, MUTHUYECKUTE TAKCH M BCUYKU JAPYTH MPEKH
pasxoau, HeOOXOIUMH 3a MMPUBEKIAHE HA aKTHBA B paOOTHO ChCTOsIHUE. [IpeKuTe pa3xoanm OCHOBHO
ca: pa3XxoJM 3a MOArOTOBKA Ha 00€KTa, Pa3Xxo/u 3a IbPBOHAYAIHA JOCTaBKa U 00paboTKa, pa3sxoauTe
32 MOHTaX, pa3XxoJ1 3a XOHOPapH Ha JIMIIA, CBbP3aHU C MPOEKTa, HEBH3CTAHOBIEMH JAHBIM U JP.

JpyxecTBOTO € ompenenuiao ctoiHocteH npar or 700 JB., MOJ KOWTO MPUIOOUTUTE aKTUBU
HE3aBUCUMO, Y€ TPUTEKABAT XapaKTEPUCTHUKATa HA IBJITOTPACH aKTUB CE M3MHCBAT KAaTO TEKYII
pasxoa B MOMCHTA Ha HpI/IILO6I/IBaHCTO HUM.

Iocneosauio ouenaeane

W30paHusT OT APYKECTBOTO MOIXO/] 32 IMOCIIEBAIIA OLICHKA Ha 3€MH U CTPaJId € MOJETHT Ha IIeHaTa
Ha nipugobuBane mo MCC 16, HamaneHa ¢ HaTpyNaHUTE aMOPTU3AIMU M €BEHTYAIHUTE 3ary0Hu OT
o0e3IIeHKa.
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Memoou na amopmuszayusn

Jpy>KecTBOTO M3MOJ3Ba JIMHEEH METOA Ha aMOPTHU3alsl Ha UMOTHUTE, MAIIMHUTE U 00OPYABaHETO.
AMOPTH3MPAHETO HA aKTHBHTE 3all04YBa OT MEcela, CJIeIBalll Mecela Ha NpUA0OUBaHETO UM. 3eMsTa
U aKTHBHTE B IIPOLEC HAa M3TpaXKJaHE HE ce aMOopTU3MpaT. I10Je3HUAT KUBOT MO TPYNH AKTHBH €
cboOpas3eH c: (PU3NYECKOTO M3HOCBaHe, crenudukara Ha oOOpyaBaHETO, ObACHINTE HAMEPEHUs 3a
ynoTpeba 1 ¢ IpeArnoaaraéMoTo MOPajTHO OCTapsiBaHe.

Hlocneosawu pasxoou

Pa3XOI[I/ITC 3a PEMOHTH U IMOAAPBHIKKA CC IpPU3HABAT 3a TCKYIIM B MNCpuUOaAa, IIPE3 KOHTO ca
HaIllpaBCHU. I/I3B’LpH_I€HI/I nocjeaBaiuy pasxoan, CBbp3aHu ¢ UMOTHU, MAIlIMHU U CbOPBIKCHUA, KOUTO
UMAT XapakKTCp Ha MoAMsAHA Ha OIPCACIICHU BBH3JIOBU YAaCTHU WU arperatu, UJin Ha HPCYCTpOﬁCTBO n
PCKOHCTPYKILIUA, CC KallUTAJIU3HUPAT KbM 0anaHcoBaTa CTOMHOCT HAa CHLOTBETHHUS AKTHB H CE
npepasricikaa OCTaTbYHUA MY IIOJIC3CH KMBOT KbM JaTaTa Ha KalWTaJIrd3alusd. C’BH.[CBpCMCHHO,
HCaMOpTU3UpaHaTa 4aCT HAa 3aMCHCHHUTC KOMIIOHCHTHU CC HU3IHCBA OT OanaHcoBaTa CTOMHOCT Ha
AKTUBUTC U CC NMPU3HABA B TCKYIIUTC pa3XOoJau 3a M€pruo/ia Ha HpeyCTpOﬁCTBOTO.

Obe3ueHka Ha akmueu

B Kpasd Ha BCdKa roJliHa CC€ HM3BLPIIBA MPETJICa Ha MpPCHOCHATa CTOMHOCT Ha aKTUBHUTE 3a Ja c€
Oomnpeacin Jajim uMa MnpusHalu 3a 06G3HCHK3. Axo TakuBa ChbIICCTBYBAT, APYKECTBOTO HU3YHUCJIABA
Bb3CTAaHOBUMATa CTOMHOCT Ha AKTHBA, 3a a OMpEACin pasMepa Ha 3ary6aTa OoT o6e3ueHKa. Koraro
HC € BB3MOXHO Ja C€ H34YMCIM BB3CTaHOBHMATa CTOMHOCT Ha OMPEACIICH aKTUB, APYXKCCTBOTO
W3YUCIIIBA BH3CTAaHOBHMMATA CTOMHOCT Ha reaepupaiird napuiHu MmOCThIIJICHUA 06€KT, KBbM KOHTO
AKTUBBT MPHUHAIIICIKU. Axo Taka wW34yuCIIeHAaTa BB3CTAHOBMMAa CTOMHOCT HA aKTHBa (I/IJ'II/I
TreHepupalud nmapuiHu NOCThIUICHUA 06CKT) € IMMO-HUCKaA OT NpC€HOCHATa MY CTOI>'IHOCT, nocjiaceaHara
CC€ HaMaJIsiBa 10 Bb3CTaHOBHUMATa CTOMHOCT Ha aKTHBa (reHepHpamI/m Nnapru4H NOCTBHIJICHUS O6CKT).
3ary6aTa OoT 0663HCHK3 CC MpH3HaBa Ha pa3xo/] B roJluHaTa Ha Bb3HUKBAHCTO H.

B cnyuaii, 4e 3arybara ot 00e3IeHKa BIIOCIICICTBUE CE Bh3CTaHOBH, IIPEHOCHATA CTOWHOCT Ha aKTHBA
(reHepupalliis TMApUYHU MOCTHIUICHUS OOEKT) ce yBeauyaBa 0 MPEU3YHCIIeHATa BH3CTAHOBHMA
CTOMHOCT, Taka Ue yBeJMYeHATa MPEHOCHA CTOMHOCT Ja He HaJIBHINIaBa CTOWHOCTTA, KOATO Ou Owuiia
ompezeiieHa, ako He ¢ Owna mnpusHata 3aryba oT oO0e3lieHKa B TPEAXOJHU TOJMHU.
Bp3craHoBsiBaHETO Ha 3ary0a oT 00e3leHKa ce MPU3HaBa Ha MPUXOJl B TOJMHATA HA YCTAHOBSBAHETO
i, OCBEH aK0 CHOTBETHHS aKTHB € OTYETCH IO MPEOIeHeHa CTOMHOCT, B KOMTO ciydaii 3arybara ot
o0e3IeHKa ce OTHACSA KbM yBEJTHUCHHE Ha MPEOLIEHBYHHS PE3ePB.

3.2. Hemartepuajnu akTuBH

HemarepuanHuTe akTHBH C€ OLEHSBAT MO CeOECTONHOCT, HAMAaJeHA C HATpyMaHaTa aMOPTH3AIUSA U
€BCHTYAJIHUTE 3aryOuTe OT 00C3IICHKA.

3.3. MarepuaJjnu 3anacu

MarepuanHuTe 3amacu ce OICHSABAT MO MO-HUCKAaTa OT IIeHaTa Ha NPUIOOMBAaHE W HETHATa
peanusupyema croiHocT. lleHaTa Ha mpumOOMBaHE BKIIOYBA IOKYIHATa II€HA, TPAHCIOPTHH,
MHUTHHYECKH U JIPYTH pa3Xxoad IO JocTaBkara WM. HeTHara peanusupyema CTOHHOCT ¢
npe/rnoaraeMaTa InpoJiakHa LeHa, MUHYC Pa3XOIuTe, KOUTO ca HEOOXOIMMH 33 OCBILECTBSIBAaHE Ha
npoxaxoara.

3.4. DuHAHCOBU HHCTPYMEHTH

OUHAHCOB MHCTPYMEHT € BCEKH JIOTOBOP, KOWTO MOpa)/aa eJHOBPEMEHHO KaKTO (JMHAHCOB aKTUB B
€/IHO TIpeAINpHATHE, Taka U (UHAHCOB MAcHB MM MHCTPYMEHT Ha KaluTall B APYro MpeanpusiTHe.
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OUHAHCOBUTE aKTHBHU M TACHBH C€ MPH3HABAT B CUETOBOAHMS OalaHC, KOTaTo JPYKECTBOTO CTaHE
CTpaHa B JIOTOBOPHUTE YCIIOBHUS Ha CHOTBETHHS (PMHAHCOB MHCTPYMEHT, TIOPOJMII TO3H aKTUBU HITH
nacuB. DUHAHCOBUTE aKTHBH C€ OTIHCBAT OT CUETOBOJHIS OaaHC, Clie]] KaTo JOTOBOPHHUTE MpaBa 3a
MOJTy4aBaHETO HA MAPWYHH TIOTOLHM Ca M3TEKJIHM WIW aKTHBHUTE Ca MPEXBBPICHU U TPaHCPEPHT UM
OTTOBapsi Ha M3WCKBAaHUATA 3a OTMHCBaHe, ChriacHo u3nuckBanuara Ha MCC 39 Qunancosu
UHCMpYMenmu: npuzHaeaHe u oyenasare. DUHAHCOBUTE MMACHBU CE OTIUCBAT CYETOBOJHUS OanaHc,
KOraTo M caMO KOTaTo ca MOTAaceHH — T.€. 3aJbJDKEHHETO, OMPEEIeHO B JOrOBOpa € OTHaIHalo,
aHYJNPAHO WM CPOKBT MY € U3TEKBII.

JeitHOCTTa Ha IPYKECTBOTO HE MIPEAIOara HaJIMIueTO Ha pa3HOOOpa3HN (PMHAHCOBH HHCTPYMEHTH.
OcHoBHHTE (PMHAHCOBM MHCTPYMEHTH, BKIIFOUEHHU B OajaHca Ha APYKECTBOTO, ca MPEJICTABEHH I0-
JIOTTy.

PvKOBOACTBOTO cuWTa, Y€ CIpaBe/IMBaTa CTOMHOCT Ha (DMHAHCOBHTE WHCTPYMEHTH € OJM3Ka 10
TsxHaTa 6amancoBa croitHOCT. [loj cipaBeIMBa CTOMHOCT ce pa3dmpa cymara, 3a KOSITO €/IMH aKTHB
MOXe Ja ObJe pa3MeHEeH WM €IUH TachB — yPeAeH MEXIy MHPOPMHUpPAHU U JKeJaellyd CTPaHH B
MIpsIKa CIIEJTKa TIOMEXTY HM.

3.4.1. TbproBcKHU U APYyru B3eMaHUs

TeproeckuTe M Ipyru B3eMaHUS HE ca JMXBEHH M Ca OTPA3eHH IO TAXHATa HOMHHAIHA CTOMHOCT,
HaMaJIeHa ¢ HEOOXOAMMHTE 3aryOu oT 00e3leHKa M HechOmpaeMocT. 3aryOuTe OT OOEe3lEeHKH ce
OTIPEAEIAT OT PHKOBOACTBOTO HA 0a3a BH3PAaCTOB aHAJHM3 Ha B3EMAaHMATA HA B3EMaHMATA B Kpas Ha
BCEKH OTYETEH MEPUOI.

3.4.2. [lapuyHuU cpeACTBAa M eKBUBAJIEHTH

[TapruanTe CcpeicTBa B JieBa Ca OLEHEHW IO HOMUHAJIHATa MM CTOWHOCT, a TIAPUYHHUTE CPEICTBA
JICHOMHUHHPAHH B 4y>KIECTpaHHA BayTa - 1o 3aKmounTtenaus Kypc Ha BHB ksm 31 centemspu 2013
r. 3a menuTe Ha ChCTaBSIHETO HA OTYETA 3a MApUYHHUTE TTOTOLUM ITAPHUTE U MAPUIHNTE CKBUBAJICHTH Ca
MIPE/ICTAaBEHH KaTo HEOJIOKMpaHH Mapy B OaHKHU M B Kaca.

3.4.3. TbproBCcKHU U APYTH 3abJKEHUS

KpatkocpouHuTte 3aqb/DKEHUS B JIeBa CE OLIEHSBAT [0 CTOMHOCTTA Ha TAXHOTO BB3HUKBAHE, a TE3U
JEHOMUHUPAHU B UyKJIECTpaHHa BaIyTa - 10 3aKJIIounTenHus Kypc Ha BHb.

3.4.4. Ouenka u ynpaBJjieHHe HA pUCKa
JIuxBeH puck

Jpy>XecTBOTO MOTEHLHMATHO € H3JIOKEHO Ha JIMXBEH PHUCK, B CIydald, ue M3IOJI3Ba OAHKOBU H
THPrOBCKU KpeaAuTd. KbM nataTa Ha M3roTBsIHE HAa HACTOSAIIMSA (PMHAHCOB OTYET APYKECTBOTO HSAMA
HOJIY4EHH 3aeMHU.

Kpeanren puck

JpyXecTBOTO € H3JI0KEHO Ha KpPEOWTEH PHUCK MPEIUMHO OT B3EMaHUs [0 NpoJaxOum u
NPEIOCTaBEHUTE 3a€MH, B Cllydail 4e KJIMEHTUTE He M3IUIATAT CBOMTE 3albiDKeHus. [lonuTukara Ha
JIPY>KECTBOTO B Ta3u OOJIACT € HACOUEHA KbM OCBLICCTBABAHE HA MPOAAXKOU HA CTOKU M YCIYTH H
NPEAOCTaBSHE Ha KPEIUTH Ha KIMEHTH C NOAXO0IAIIa KPpeIUTHA peyTauusl.

Basnyten puck

BaJ'IyTeH PUCK € PUCKDBT, IIpU KOHTO CTOHMHOCTTAa Ha (bHHaHCOBI/IH HHCTPYMCHT CC€ MPOMCHA
BCJICACTBUC Ha IMPOMCHUTC BbBB BaJIyTHUTC KYPCOBC. I[I)Y)KGCTBOTO HC MH3IM0J3Ba CICHHAIHH
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(MHAHCOBH WHCTPYMEHTH 32 Xe/DKHpaHe Ha pucka. OCHOBHUTE CJHIENKH, OCBIIECTBSIBAHH OT
JIPY’KECTBOTO Ca IEHOMHHHPAHH B OBITAPCKU JIEBA U €BPO.

Kakto e mocoueno B T. 2.5. 6’LHFapCKI/I$IT J€B € C (bHKCHpaHa CTOMHOCT CIIpsIMO  €BpPOTO,
CJICOOBATCIIHO APYKCECTBOTO € HU3JIOKCHO HAa MHUHUMAJICH PHCK, CBBpP3aH C KoleOaHusT B
UyXKACCTpaHHATa BaJIyTa.

3.5. OcHOBEH KanmuTAaJI

OCHOBHMAT KallMTajld Ha APYXKECTBOTO € IMPEACTABEH IIO0 HCETroBaTa HOMMUHAJIHA CTOMHOCT H
ChOTBCTCTBA HA aKTyaJIHATA MY C’b)le6Ha peructpaunus.

B®B Bpb3Ka ¢ mpolieaypa 10 yBeJTHMUSHHE Ha KAalUTana Ha KOMIIAHHUSTA NIPU yCIOBUATAa HA IBPBUYHO
nyOJIMYHO IpejyiaraHe Ha akUuH chriacHo pemenne Ha CeBeTa Ha aupekropure ot 27.05.2013 r.,
Ha 22.11.2013 r. Oemre o0sfBEHO HAYANOTO HAa IBPBUYHO myoOsuuHO mpemnarane Ha 50 000 000
0OMKHOBEHH, MOMMEHHH, O€3HAIMYHH aKIHMHU C IPAaBO HA €JIUH IJIaC BCAKA U C EMHUCHOHHA CTOMHOCT |
JIEB 32 aKUusA. YBEJIMYEHUETO Ha KamnuTana Ha Jlpy>kecTBOTO MpuKiItouM ycrentHo Ha 15.01.2014 r.
NP CIIEAHUTE PE3yNTaTH:

1. OO6w Opoii 3anucany U u3mateHu akuuu — 5 159 000 6p.
HomuHanHa cTOWHOCT Ha aKIMUTE - €1H JIEB;
EmucrnoHnHa cTOWHOCT Ha aKIUKTE - €TUH JICB;
Bpotii nmuna, 3anucany akuul OT yBETHYEHUETO — 23;
Cyma, mosryyeHa oT 3anucaHuTe 1 u3mnateHu akuun — 5 159 000.00 nesa.

SARE I A

YBennueHHeTo Ha KamuTana Oemie BOMCAHO B THPrOBCKUSI PETUCTHP KbM ATCHLUS IO
BIIMCBaHUATA 10 napTuaTa Ha JpyxectBoto Ha 22.01.2014 r. ¢ Homep 20140122110613.

3.6. PezepBn

Karo PE3CpBU B CUCTOBOJAHUA Oananc Ha APYKECTBOTO Ca IMPECACTABCHU (bl/IHaHCOBI/I pe3yiaTaTu,
KOHMTO Ca KallMTAJIM3UPAHU YPE3 pasnpCaCJICHUC Ha rmeyagbara ot npeaAxXoaHn roAnHU. AKLII/IOHepI/ITe
MOrat Aa €€ pas3rnopeiKaaTr ¢ KaliuTaJlOBUTEC PE3CPBU Ha APYKCCTBOTO.

3.7. lanb4Ho oOJ1arane

Pa3xonbT 3a nanbka BepXy IedandaTa Mpe/CTaBIsBa cyMara OT TeKYIIHs JaHbK BbPXY revandarta u
JaHbYHUSL e(PEeKT BbpPXY BpPEMEHHWTE JAHBYHHM Pa3vKW. TeKyIIUsAT JaHbK BbpPXy Iedaidara ce
ompeens Bb3 OCHOBA Ha oOyraraeMara (IaHb9HA) TIevanda 3a Imepruoaa, KaTo ce mpujara JaHbuHaTa
CTaBKa ChIJIACHO JAaHBbYHOTO 3aKOHOAATEICTBO KbM JaraTa Ha (huHaHCOBUs oTueT. 3a 2012 1 3a 2011
TOJIMHY JTaHbYHATA cTaBKa e onpexaeneHa Ha 10 % ot obmaraemara nevanoa.

OTcpoueHNTE MaHBYHN aKTHBH W/WIJIM TTACUBU ca CYMHTE Ha (BH3CTAHOBUMUTE)/ IBIDKAUMUTE MAHBITH
BBPXY HedajgbaTa 3a OBICHIM MEPHOIN IO OTHOIIEHUE Ha (HamasieMuTe)/o0JaraeMuTe BpeMEHHH!
JAHBYHU pa3MKH. BpeMeHHHTE NaHBYHU Pa3IMKU CEe YCTAHOBSBAT NPU CpPaBHEHHE HA OTYETHATA
CTOHHOCT Ha €JMH aKTUB WU TaCUB, TPEJICTABEHH B CYETOBOJHUS OalaHC M HEroBaTa JaHbYHA
OCHOBA, TIOJIyY€Ha MPH TPUJIaraHe Ha JaHbUYHUTE MPABUIIA.

OTcpoyeHUTE aHbIM BHPXY MevandaTta ce U3UMCISIBAT Ype3 MpHilaraHeTo Ha OaaHCOBUS METOJ Ha
3abpioKeHusITa. OTCPOYCHUTE MAaHBYHU NACHBHU CE M3YUCIISIBAT U CE MPHU3HABAT 32 BCHYKH 00JIaraeMu
BpPEMEHHH Pa3JIMKH, JJOKATO OTCPOYCHHUTE JAHBYHU aKTHBH CE MPU3HABAT, CAMO aKO MMa BEPOSITHOCT
3a TSAXHOTO OOpaTHO MPOSBICHUE M aKO JIPY)KECTBOTO IIIe € B ChCTOSHHE B OBJelNe Jia TeHepHupa
JIOCTATHYHO Mevanba, OT KOSTO T J1a MOrar Jia ObJaT MpUCITaTHATH.

EdexThT oT npu3HaBaHETO HA OTCPOUCHUTE JAHBYHU AKTHBH W/UITK TIACUBH CE OTPA3siBa TaM, KbJIETO
€ TpelcTaBeH €(eKThT OT CaMOTO CHOWTHE, KOETO TH € MOpPOAMII0. 3a CHOWTHS, KOHUTO 3acsaraT
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oT4yeTa 3a BCEOOXBATHHA N0XOH €(eKThT OT OTCPOUCHHUTE NAHBYHU AKTHBH WM MACWUBU € TPU3HAT
CBHINIO B OTYETA 32 BCEOOXBATHUS JOXOJI. 3a CHOUTHS, KOUTO Ca OTYETEHU IIbPBOHAYAIHO B KamuTaia
(mpeonieHpYHMS pe3epB) M OTCPOUYCHHUTE NAaHBYHM AKTHBH W TACHBU ca TPU3HATH 3a CMETKa Ha
Kanurana.

B cueToBoHUSA OanmaHC OTCPOYCHHUTE NAaHBYHN aKTHBH W/WIIM TACUBHU C€ MPEACTABAT KOMIICHCHPAHO,
TBHU KaTO TOJISKAT HAa eIWHEH PEKUM Ha oOJlaraHe.

3.8. [Ipu3HaBaHe HA MPUXOJAUTE U Pa3XOJAUTE

HpI/IXOZ[I/ITe U pa3xoauTe 3a ﬂeﬁHOCTTa ca Ha4YuCIsIBaHWM B MOMCHTA Ha TAXHOTO BB3HHMKBAHC,
HE3aBUCHUMO OT MAPUIHUTC NOCTHIJICHUA U IJIAllaHUs.

OTuuTaHeTO M MNPU3HABAHCTO Ha IMPUXOAUTC HW PpPa3xXOAUTC CC€ U3BLBPIIBA MNPU CIIa3BAHC Ha
H3HUCKBAHCTO 3a IPpUYNHHA U CJICACTBCHA BPb3Ka MCIKAY TAX.

[Ipuxoaure u pa3xonuTe 3a JIMXBU CE HAUMCIIABAT TEKYIIO Ha 0a3a Ha e()EeKTUBHHS JTMXBEH MPOLIEHT
U cyMaTa Ha B3€MaHETO WIH 33]IbJKEHUETO, 3a KOETO CE€ OTHACHT.
4. Ilapunynu cpeacTea

30 mapT 31 nekeMBpH

2014 2013

XHJ1.J1B XHJI1.JIB

[TapuuHu cpeacTBa B JieBa 319 163

brokupaHu mapuyHU CpeACTBa B JIeBa /TI0 HAOMpaTeJIHA CMETKA — 2300
JSITOBH BHOCKH T10 YBEJIMYEHHUE Ha KalnuTaja

O0mo 319 2 463

5. OcHoBeH kamuTaJ

KoM 31 mapt 2014 r. OCHOBHHST KaluTal Ha APYKecTBOTO ce ¢cheron oT 5 359 000 Op. 0OMKHOBEHH
Oe3HATMYHY, TIOUMEHHH, CBOOOTHO MPEXBBPISIEMU aKIMU C MPaBO HAa €JUH TJac, BCSIKA OT KOUTO C
HOMHHAJIHA CTOMHOCT OT 1 JieB.

W3paBHsaBaHe Ha Opos HA aKIIUWTE B HAYAJIOTO M B Kpas Ha TIEPHO/IA € KaKTO CIe/Ba:

31 mapt 30 pexemBpH

2014 2013

XHJI1.JIB XHJI1.JIB

EMuTHpanu akiyy B HA4aJI0TO Ha MEPHOAA 5359 2 300
W3kyrieHn cOOCTBEHH aKIIUU - -
OO0 eMUTHPAHM M IJIATEHH AKINH B Kpasi HA Mepruoaa 5359 2 300

6. Texymu nacuBu

31 mapt 2014 31 nexemBpH

XMJLJIB 2013
XHJI.JIB
3aIbIKEHUS KbM IIepCOHaa 0 0
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3aabKEHNS] KbM JOCTABUYULA
3aabIKEHUS KbM OCUTYPHUTEITHA OpTaHU3aAINH
JlaHbYHU 3aIBIDKCHUS

Oo01mo

7. Pa3xonm 3a Bb3HATPAKICHHUS

Br3HarpaxxaeHus Ha 4JI€HOBE Ha YIIPABUTEITHUTE OPTaHU

TpynoBu Bp3HATpaKICHUS
I'paxkxnaHcku 10roBopu
CornyaaHu OCUTYPOBKH
Oomo

8. Pa3xonm 3a BLHIIHH YCJIYTH

[IpaBHH, KOHCYATAHTCKHA U MHBECTHUIL.YCIYTH
Taxcu

CYeTOBOIHH YCITYTH

Onur

06110

135 6
1 7
1 0
137 13
Ilepuona, Ilepuona,
3aBbPLIBAL 3aBbPLIBALI
na 31.03.2014 ua 31.03.2013
XHJIL. JIB. XHUJIL. JIB.
3 4
0 0
3 4
Ilepuoaa, Ilepuoaa,
3aBbpLIBAILI 3aBbpPLIBAILI
na 31.03.2014 wua 31.03.2013
XHJIL. JIB. XHJL. JIB.

258
5 2
1 1
264 3

Karo mmarenm Ttakcu ca NpEACTaBCHU IUIATCHU OT JAPYKECTBOTO C"LZ[C6HI/I TaKCH, TaKCH MpCa

Hentpanen nenoszurap AJl, KOH u bOb.

9. loxox HA eqHA aKIUsI

I[OXO)I’LT Ha €aHa aknus € U34YKUCJIICH KaTO HETHAaTa rmeyanba (3ary6a) 3a pas3npeacICHUC KbM JlaTaTa
Ha OanaHca e pasaciicHa Ha CpCAHO-IPCTCIIICHUS 6p01>i Ha aKIMUUTEC 3a CbOTBCTHHUA OTUYCTCH IICPHUO/I.
EMI/ITI/IpaHI/ITe aKIIM1u, KOHTO Ca OMIM YAaCTUYHO IIATEHH CE€ BKIIOYBAT B M3YUCICHUETO CaMoO
JOKOJIKOTO EMUTHUPAHUTEC aKIUU UMAT MPAaBO HAa JUBUJICHT OT MOMCHTA Ha 3allMCBAHCTO UM.

Ilepuoaa, Ilepuoaa,

3aBbpIIBall HA 3aBbpHIBall HA

31.12.2013 31.03.2013

XHUJI. JIB. XHJI1. JIB

Herna nievan6a/(3ary6a) 3a meproja B XHil. JIB. (266) @)
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CpenHonpereriieH Opoii Ha aKI[UUTE B XHJI. OPOHKHU 5359 200
Joxoa/ (3ary6a) Ha eaHa aKIus B JIeBa (0.05) (0.04)

10. CripaBeJIMBH CTOHOCTH

[Momutrkata Ha JAPYXKECTBOTO € Jia OIOBECTSBAa BHB (DMHAHCOBUTE CH OTYETH CIIPaBeIMBaTA
CTOWHOCT Ha ()MHAHCOBHWTE AaKTWBM W TACHBH, Hal-Beue 3a KOUTO ChHINECTBYBAT KOTUPOBKH Ha
na3zapau 1eHn. KoHnemnusaTa 3a cripaBe/uinBaTa CTOMHOCT Mpearoiara peaausupane Ha GUHAHCOBU
WHCTPYMEHTH 4pe3 mponakba. B moBeuero ciydan obade, 0COOEHO 1O OTHOIICHUE HAa THPTOBCKUATE
B3€MaHHUS W 33JbJDKEHUS, KaKTO U TMONyYeHUTE KPEIUTH, IPYKECTBOTO OYaKBa Ja peanu3upa Te3u
(hMHAHCOBH aKTHBH 4Ype3 TAXHOTO ISJIOCTHO OOpaTHO M3IUIAIIAHE WM IOTAacsSBaHE BHB BPEMETO.
3aroBa Te ce MPeACTaBAT M0 TAXHATa HOMUHAIIHA WM aMOpTH3UpyeMa CToHHOCT. ['omsimara gact ot
(hiHAaHCOBHTE aKTWBH W TACHBH Ca KPAaTKOCPOYHH IO CBOSTA CHITHOCT, MOPAAM TOBA TAXHATA
CIIpaBeUTBa CTOWHOCT € TPUOJU3UTEITHO paBHA Ha OajlaHcoBaTa UM CTOMHOCT. PBHKOBOJCTBOTO Ha
JIPY’KECTBOTO CUUTA, Y€ MPH CHIIECTBYBAIINTE 00CTOSITEIICTBA TIPEJCTABEHNTE B OajaHca OIEHKH Ha
(hvHAHCOBHTE aKTWBU W TIACHBH Ca BH3MOXKHO Hail-HaJEKTHH, aJleKBaTHU M JOCTOBEPHU 3a IEJINTE
Ha ()MHAHCOBATa OTYETHOCT.
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